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CORPORATE INFORMATION

Legal Form

A Quoted Public Cormpany with Lirmited liability incorperated under the Companies Act No, 17 af 1582
on 9th March 1983 and re-registered under the Companies Act No, 0F af 2007,

Registration Mo.
PC 152

Reglstered Office
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Contact Details

Tel: 9112538827

Fax: 0112592427

Ernail; ckland @sitnet. |k
Email: infe@majesticoity. Ik

Board of Directors

R Selvaskandan (Chairman |
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Ms, MG Perera (Finance Directaor)

A TP Edirisinghe

Sunil Mendis

5 CMiles

Anthormy & Page

L R Page

br, T Senthilverl

Company Secretary f Legal Consultant
M. Charuni Gunawardana

Management

1 Page (Depdty ChalrimonManaging Divector )

A DM De Alwis [Executive Director/General Manager)
Ms. M G Perera (Finance Director]

A C Hewage (Accounts Exeoative]

Audit Committese

A T.P, Edirisinghe {Chailrman)
Sunil Mendis

A. Selvaskandan

Rermuneration Committes
Sunil Merdis (Cholrrmon)
A TP, Edirisinghe

A. Selvaskandan

Auditars
KPRIG
Chertered Accadntonts
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Chortered Accovntants
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Peopie’s Bank
Commmercial Bank of Ceylan PLC

Stock Exchange Listing
Colombo Stock Exchange

Holding Company
CTHeldings PLE
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CT LAND DEVELOPMENT PLC

Three Months ended 315t
aorch

Revanue

Crthior Dperating income
Personnel Costs
Depreciation

Cthier Dp('rill_.irlp: Costs
Profit from Qperations
Finance Cost

Share of Prodit of Equity
Accounted Invester
Praofit before Taxation
Taxation

Met Profit tor the Peried
Cther Comprehensive

Incame, net of Income Tax,

for the period
Total Comprehensive
Income for the period

Eornings Per Share [ &5 )

Year ended 315t March

Revenus

Other Cperating Income
Personne Costs
Degreciation

Gther Operating Losts
Profit from Operations
Finance Cost

Share af Profic of Equity
Accounted Investen
Profit before Taxation
Taxaton

Net Profit for the Period
Other Commprehensive

Incorme, net of Income Tax,

far the perioo
Total Comprehenshee
Incorme for the period

carnings fer Shore fRs, |

STATEMENT OF COMPREHENSIVE INCOME

Entity and Investos Company
2016 2015 2016 2015
Fs. D00 fis, R Rs. '000 fis, 000
151,981 107,893 151,981 107,853
167,079 123,018 167,079 123,018
[15,732) [13,425]) (15,732 (13,425]
[1,276] [2,213]) (1,27 (2,213
|67,498) [53,562] (B7.498] (53,562
234,554 161,711 234,554 161,711
(193] (204) 1154 j20ay
{1.0099) 123,879]
233,256 147,628 Z34,355 161,507
[45,939) [131,576] (45,939 (33,575
187,317 114,052 188,415 127,531
[543 i524) (8,543 [537)
178774 113,525 179,873 127,334
.84 2.4 3,85 162
Entity and Investes Company
L0106 2015 201G 2015
Rs. ‘000 Rs. "000 R, OO0 R, OO0
L0722 445,088 502,722 445,088
440,334 134,158 240,334 134,168
(62,481) (52,274] (62,4581 152,274
[5,089] [8,505] 15,080 {8,805)
(177,214 (172,574, y177,214) [172,874)
408,272 345,103 498, 27F 345,10%
1636) 01,096 (636) 11,096)
10,787 22,867
n08,423 371,140 A97, 636 144,007
119,658 181,780 119,658 81,7100
388,765 739,410 177,978 162,297
(3,543} (524 [8.543) (537
380,222 238,906 369,435 161,760
7.97 4,51 775 538

Variance
Frtity & -
It ampanty
* ¥,
A0.86 prie
3582 35,82
ir18 1418
f42 24) far 34)
26.02 F& 02
A5, 05 A5, 05
12.45) 12.05)
192,08/
58,00 550
3582 3682
&, 24 4728
153028 1,490.88
57.47 o
Variance
Ertity &
Comp
Invoston MERany
* %
12.35 12,85
713 79,11
43.53 19,53
(42.85) (42,85}
245 8
P 408
(41.97) [41,97;
(147517
8,32 A3 BE
ah,d4 2644
6237 44,180
53004 1A% a8
E4.15 A1,
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Cg ™\ CT LAND DEVELOPMENT PLC (_/V[ iC
I

STATEMENT OF FINANCIAL POSITION

Entity and Investes Company
As ool A1st Mar 31st Mar 1Lst Mar 31st Biar

2016 2015 dilb 2015

Fs, 000 s OO0 Rs. 000 lis. "G00

ASSETS
Mon Current Assets
Proeperty Plant & Equiprnent 23,421 28,051 13,421 28,051
Intangible Aswet 15 40 15 A3
Investrnent Froperties 3,320,750 3,143,000 3,320,750 3,140,030
Equity Accounted Investes 112,040 101,253 135000 135,000
Inwestiments 5,226 SGh043 7h226 05,013

e

3,531,452 3,364,387 3,554,412 1,308,134

Current Asspts

Trade and Other Receivables 42466 42,157 02,466 0k 157
Shert Term Investments 124.91% 30,784 124,912 30,784
Cacnin Hand and at Bank 18,071 2AEE 18,071 27,731

235,440 150,672 235,449 150,672
Total Assaets & e a0l 514,059 A FELEG] A5 Ml

EQUITY AND LIABILITIES

Capital and Reserves

Stated Capital 487,500 487,500 487,500 487 500

Retained Earnings 2,600,005 2417925 2,623,055 2,451,672
3,087,505 2,505,425 3,110,555 2,938,172

Non Current Liabilities

Retirerrent Benetit Obligaticn 3ra17 21,105 17117 £1,105
Ceferred Taxation 358,854 332,198 158,854 332,158
Security Deposits 100,258 142,032 170,258 142,032
Deferred Interest AT,.295 55,747 7,295 55,727
G03,524 551,002 G03,524 G651, 062

Current Liakilities
Trade and Other Payakles 0124 26,132 20,124 £6,132
Cues b Related companies 5,227 1024 Sy 1,024
Incorme Tax Payable 35,408 24,189 10,408 24,185
Bank Cwerdratt (Secured)| 1023 F.227 1,023 e
75,782 LE.572 75,782 58,577
Total Equity and Liabilities 3,766,901 3,.515.059 3,785,861 3,548, 806
Mt Assely per Shoee :'R:..j 6204 SOLA0 R G 9

These Financial Staternents have been prepared in accordanse with the requirements of the
En:-rnu:lq Act Mo 07 of 2007,

L

e = L

s, M.G.LPI'H'I".I
Firgnce irector
The Board of Directors is responsiile for the pregaration and presectation of these Finarcial
Statements,

These Financial Staterments 2ave been agproved Sy the Board an 0050 Lane 2006,

Sopned for and on behalt of tre Board;

..l_:llll oy .k

L]

R Selvaskandan AP Edirisinghe
Chairmon Direcror
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g’ CT LAND DEVELOPMENT PLC c/“ﬂ)%ﬁ%ﬂ

STATEMENT OF CHANGES [N EQUITY

Stated fietained Shareholders'

Cap'tal Earn ngs Funds

s, {0 Rs. 000 Hs. '000
ENTITY AMD INVESTEE
Balance as at 1st April 2014 A87,.500 2,313,082 2.800,582
Mot Protfit for the perod 239,430 236,430
Defined Benefit Plan-Actuarial gains|losses) net of tax (536)
Share ot 001 of Equity Accousted Investee 1z
Dividenas 1134062 134,062
Balance as at 315t March 2015 A&7 500 2417026 2,005,950
Balance as at O1st April 2015 A&7 500 2417026 2,005,426
Less: Suger Gains Tax 1542400 [54, 240
Re-stated Balance as at 01st April 2015 A&7 500 2,363,680 2,851,186
Mot Protit for tne period 388,765 B8, 65
Detined Benefiz Plan-Actuariz! gains|losses) net of tax 18.543) [8,543)
Share of Q00 of Equity Accounted Irvestes - -
Dividends 1143,813) (143,813)
Balance as at 315t March 2016 A87, 500 2,600,005 3.087.595
COMPANY
Balance as at 151 April 2014 A&7 500 2,323.9%4 2811474
Met Prott for the period - 262,207 262,297
Detined Benefiz Plan-Actuarial gainslosses) net of tax (536)
Dividends 1134.063) [134,063)
Balance as at 3157 March 2015 A87 500 2A51 672 2.030 708
Balance as at Glst April 2015 A43 500 2451673 2,030,173
Less; Super Gains Tax {54,240) (54,2401
Ro-stated Balance as at 01st April 2015 A87.500 2,397,433 2.B84.933
Met Profit for the period AFFA78 ITTA78
Defined Benefit Plan-Actuaria! gains/{losses) net of tax [8.543) [8.543)
Dividends {143,813 (143,813)
Balance as at 31st PMarch 2016 A8 .500 2,623,055 3,110,555

Page Gof 10




tic

CTLAND DEVELOPMENT PLC lt.y
STATEMENT OF CASHFLOWS
Entity and Investoe Company
ear ended 3358 March 1016 2015 2016 2014
R, 000 Rs.'000 A5, O Rs. '000
LASH FLOW FROK QPERATING ACTIVITIES
Cash Generated from Operations
Predit from Qperat ng Activities LOg,A23 321,140 407 636 344,007
Agjustments for
Depreciation 5064 5 B 5,044 8595
Arncrtisaran ag 1 25 1h
Prvision for Aetirernent Benefiz Okligation 4,146 2TTE 1,145 2. T8
Firtasge Cost 636 1,605 436 1,006
Rividend Receives [20,079] s [20,070] -
Irpairmeed -CT Prop Insestmen 19,817 19,4957 15,817 19,057
Share ol Profit of Equily Accounted Investes Il'i.'l.-'-'ﬂ'-'] 22 BET - -
Change in Fair Valwe of Financial Instruments a7z | FRAL a2 [ FEA)
Irpairmaen-Equity Invesment [1B0,750) 1200, 2630 [1ED,750] (100,35
Operating Prefit before Working Capital Changes 337,376 275 G55 437 376 275,955
Adjustment for Warking Capital Changes
dncrease)fDecrease in Trade ang Cther Receivanlos (309] (33, 185) 13049] (33,185}
increpsefiDecreasa) in Trade ang Cther Payables 5.AE0 [2,285] &.8a0 (&, 285
increasefiDecrease] in Seeurty Deposiss 4,794 44,140 0794 a4, 140
Cash Generated from Cperations 5.1 282,629 A52.941 2a2.bd9
Intereat Paid (G3E6] (1,006 1636] 11,0005}
inccme Tax Paid [74,460] 6E,322) [#4,460] [ ]
Auper Gaind Tax Paid [54,240] s [5a1,240] -
Retirerment Berelts Paid - (1,870 - (1870
Met Cash inflow fram Dperating Activities 223 405 211,341 223,405 211,341
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Eguigment 1434) (3,634 1434) 13,634}
Purchase of Intangible Assets = [0 - [ b
Expenditure inCurred on Investment Properly = - - -
InvEst et s - Fauity = (52, 500k = 152, 5000
Cividends Regeived 10,070 - 10,070 -
Shast term nvestments (85 00 1300008 (95, 0n30] P
Net Cash used in leesting Bctivities (BE,354] 56,174} (85%,344] (86,1740
CASH FLOWS FROM FINAMNCING ACTIVITIES
Tarm Loan Becelyved Pald = " - -
Civ'dends Faid (141,957 1134063 (142,487 {134,063y
Net Cash used in Financing Activities T (141497] (134,063 (141497) {134,063}
Net Decrease in Cash and Cash Equivalents (3,955 {8 EOR) (3,455 18, 506)
LCasq and Cash Equivalents as at 157 April 20,504 29400 200,504 29,400
Cash and Cash Equivalents as at 315t Dee [Nobe A) 17 a8 20,504 17,044 20,500
MOTE - A
Analysis of Cash and Cash Equivalents
Cadnin Hand and 2t Bank 18,071 2798 15,071 27,731
Bank Owerdralt {1,023} §7,227) (1,023 ALY
17,008 20,504 17,048 20,504
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EXPLANATORY NOTES

Basis of Preparation

These Financiy! Statements are provisioral and subject to sdudit, They have been prepared in accordance with
At Lanka Accounting Standard Ko, 35-Intesim Financial Statements and use the same accounting pa'icies and
presentaticn as the Financial Statements fof the vear ended 3157 March 2015,

C T Holgings PLC [the parent compary] and all its suzsidiares were deemed lasle ta Suzer Galns Tax at the rate
of 25% on the taxable profits for the year of assessment 2013424 and the Companmy's lasility was computed az
Rs. 54,2 Mn, The provisions of Part 111 ot the Finance Act Mo, 10 of 2015 stigulates that the Super Gains Tax crall
b cermied 1o e an oxpenditure in the Fnancial statements relating to the year of assessmant which
cormmenced an 153 April 2013, As per the said Finance Act and a5 recommended oy the Statement of Alternative
Treatrnent [50AT) an Accourting ter Super Gains Tax dated 24th Movernber 2015 issued by the Instituie of
Chartered Accountants af 5 Lanka, the said liasility mas been sccouated in the Financ al Yeas ended 315t Barch
£014 and the Brought farsard Retained Profit figures have Been adjusted accordingly.

Stated Capital
Stated Capital is represented by 48,750,000 Crdinary shares in issue.

Contingent Liabilities
There are no materizl castingent liahilities at the balance sheet date,

Events subsequent to the Reporting Date
Mo events have arlsen since the reporting date which sweuld reguine adjustrment 2o or disciosure in these
Firancial Staterments other than that disclosed above,

Segmental Infermation
Tre Company is imvolved entirely in the Real Estate sector. A5 such there are ng dist nguishable components to

b identified as separate segments of the Company.

harket Price of Sharos

Market Prices reoarded during e guarten I1st Mar 315t Mar i
Variames
ended 206 2015
Rs. fs. 5, %
Highess Prace Per Share [On O6/01,/2016] S350 44,408 .50 2154
Lowwest Price Per Share (O 200022016 41,310 3520 590 Y76
Clasing Price Per Share 4540 35408 1030 971

Directors Shareholdings
Tha aumber of shares held Dy the Board of Direciors are as follows;

s at 31-Mar-16 31-Mar-1%
i, Selvaskandan -

LE. Paga BLOR0S 610,80
AT.P, Edirisinghe 3,000 3000
S0 Miles 2,000 2000
Antrony A, Pago bhdZhd G54, 2540
L.E. Pape Jol A ET ZhiEA87
Or. T. serthiver A 101,074 2,516,234
A 0L De Alwis - -
Sunil Mendis 4 i

Ms, MG, Perera - -
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CT LAND DEVELOPMENT PLC

S

EXPLANATORY NOTES [CONTD)

B. Twenty Largest Sharehalders

The twenty largest sharehalders of the company are as folloves:

s at

1 CT Holzings PLE
2 Seylan Bank PLES Thirugnanasambandar Seathitverl
3 Mr ABL Weerasinghe
4 Bank of Cendan ASC Cevbank Unit Trust
5 PArs. CE. Muttukamaru
& Bank ef Ceyon A/C Cevbank Century Growth Fund
7 brAh, Page
& pir. LC. Page
4 Dr. AL Wavalingarn
1 Tudawe Brothers Limited
11 Ms. VoK. Page
12 E.W. Balasuriva & Co. [Pyt Ltd
13 Merrill | Fernanda & Sons [Pet) Limited
14 M5, T. Sebaratnam
15 LB Cocoshell {Pye) Ltd
18 Mrs. LN, Mather
14 Ms. LK Page
18 DOr. T. Senthitverl
19 M1 5 Srikanthan
20 Mr PUGK Fernando
Capital Alliarnce Finance PLESA. H. U desni

Cthers {3,016 Shareholders as at 31st March 2014]
TOTAL

9, Public Holding:

I1-Dec-15 31-Mar-15
MNumber of i Kurnber of %
shares shares

31,298 407 2% 31,208,407 G4, 2%
2,856,842 5.0% 2,516,238 5.2%
1,301,226 2.7 1,014,292 2.1%
047,904 1.9% &84,5403 1.8%
F40,000 1.5% f30,000 1.5%
717,563 1.5% G17.222 1.3%
654, 264 1.3% 654,204 1.3%
610,804 1.3% 610804 1.3%
525,355 1.1% 419,814 0.9%
501,105 1.05 501,105 1.0%
453,062 EREL 453,062 0.9%
415,381 0% 410,417 0.8%
392,535 .B% 352 535 0.8%
375,813 C.B% 175,813 0.8%
354,635 0.7 310,957 0.7%
290,618 B 270618 0.6%
268 487 G5 268 487 {.6%
244,231 055 - 0.0%
100,882 025 10882 0.2%
106, 266 025 106,266 0.2%
- G5 523,065 1.1%
43,149,385 88.5% 42,535 544 BTN
5,600,615 11.5% 6,214,156 12.7%
A4, 750,000 1000 48,750,000 1000, 0%

The percentagne of s=are held by the pablic ag at 3160 March 2056 I:?.E-i‘ﬂ- '.-"..l"l'hl_l--:‘il'r'_.:l wins 23,58 13151 March 2015

3126 sharehalders holding 24.7%].
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